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INEO OCT-OI ISO-00 SSO-00 /026 R 
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APPROVED BY ARA:JABUSHNELL 
ARA/CAR - MR. HEWITT (IN DRAFT) 

S/S-0: SGOLDSMITH 

1 13852 240230Z/62 
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TO AMEMBASSY KINGSTON IMMEDIATE 

CONEIDENTIAL STATE 075776 

EXDIS EOR AMBASSADOR EROM BUSHNELL 

E.O. II652:GDS 
TAGS: JM, EIND 

SUBJECT: EXXON EINANCING AND SUPPLY 

1 . EXXON BOARD MEMBER BRIEEED ME THIS MORNING ON CURRENT 
EXXON PAYMENT PROBLEMS WITH GOJ. HE MADE EOLLOWING 
POINTS: 

- JAMAICA CURRENTLY OWES EXXON $16-17 MILLION DOLLARS 
WHICH INCREASING BY APPROXIMATELY $3 MILLION A WEEK; 

- EXXON RELIEVES PROGRESS BEING MADE ON INTERNAL 
QUESTION OE PRICING SPREADS BUT NO PROGRESS IN WORKING 
OUT PAYMENT ARRANGEMENTS; 

- EXXON BOARD WILL DISCUSS TOMORROW THE LIMIT TO 
WHICH IT WILL ALLOW OPEN CREDIT LINES TO JAMAICA BEEORE 
TOTALLY CUTTING OFE IMPORTS; 
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- EXXON MONDAY OE THIS WEEK DID NOT LOAD USUAL TANKER 
EOR JAMAICA; 

- EXXON CURRENTLY ESTIMATES IN COUNTRY SUPPLIES 
SUFEICIENT THROUGH ABOUT MID- APRIL; 
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- NEXT SCHEDULED LOADING EARLY NEXT WEEK. 

2. IN RESPONSE MY QUESTION EXXON BOARD MEMBER INDICATED 
EXXON DOES NOT DESIRE USG INVOLVEMENT THIS ISSUE AT THIS 
TIME. HOWEVER, HE WILL GET BACK TO ME AFTER BOARD 
MEETING. 

3. AT THIS STAGE PLEASE TREAT ABOVE FYI. HOWEVER,SHOULD 
GOJ OFFICIALS MENTION ISSUE TO YOU, YOU MIGHT POINT OUT 
THAT EVEN COMPANY AS LARGE AS EXXON NOT LIKELY TO BE 
WILLING ALLOW CREDIT RUN UP INDEFINITELY WITHOUT ANY 
ARRANGEMENTS FOR PAYMENT, WITHOUT INTEREST AND WITHOUT 
ANY AGREEMENT LIMITING POTENTIAL EXPOSURE. VANCE 


CONFIDENTIAL 


NNN 
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